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COMPANY PROFILE
Ooon

The predecessor of the Company (stock code: 1272) was China Datang Group Environment Technology Co., Ltd. (0 OO
00000000000), which was established in July 2011. Since the establishment of the Company and after several
years of rapid development and a series of business restructuring, the Company has been successfully listed on the Main
Board of the Stock Exchange since 15 November 2016. As at 30 June 2023, the Company had a total of 2,967,542,000
issued Shares, among which the Controlling Shareholder, China Datang, holds, directly and indirectly, an aggregate of
approximately 78.96%.

00 ooooo1272o0020M0700 0000000000000 O00OO00OOODOODO0OOODOOOOOODOOOO0
000000000 oooooz0160MMO0M000000000000D000O2023060300 000000000000
2,967,542,0000 000000000 D0ODOOO0OO0OO0ODODOO0OO78.96%0000

The Group is the sole platform for the development of environmental protection and energy conservation business under
China Datang Group. The principal business of the Group includes environmental protection facility concession operation,
denitrification catalysts, environmental protection facilities engineering, water treatment business, energy conservation
business and renewable energy engineering business.
000000000000 00000o00000o00ooo0o0o0o00o0o0o0oo0oouoooo0oo0oooooooon
000000000 oooooooooooooooan

As at 30 June 2023, the Company’s major corporate structure was as follows:
02023060300 000000000000O0O

J
Chg Doy 5 G g0, 4kd. Other public Shareholders
(r 8% of H Shares
100% oooooooooooo OOHOOOOO
°© oooo
China Datang Group Capital Holding Co., Ltd.
o R oan 9 21.04%
8.17%
gooooOooooooooooo
oooo
The C:
‘ 0.79% S(P%jfa”y
goooo
oooo
65% J 56% J 100% 92.11% 65% 100% 50%
Datang (Beijing) China Datang Datang (Beijing) Water Datang Nanjing Zhejiang Datang Datang (Jiangsu) Datang Linzhou
Energy Saving Technologies & Engineering & Environmental Protection Tiandi Environmental Environmental i New Energy Co., Ltd.
Technology Co., Ltd. Engineering Co., Ltd. Technology Co., Ltd. Technology Co., Ltd. Technology Co., Ltd. Equipment Co., Ltd. : (PRC)
(PRC) (PRC) (PRC) (PRC) (PRC) (PRC) :
ooopooooo opooooooooo oooooooooon ooooooooo ooooooooo ooooodo oooooooo
ooooooo ooooo goooooo pooobooooo goooooo gooobooooo : goooooo
oooo oooo oooo oooo oooad oooo oooo

100%

Datang Technologies & Engineering India
Private Limited
(India)
000O000O00oooooon
oooag
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The following table sets forth the Group's interim condensed consolidated

statements of profit or loss and other comprehensive income for the OO0OO0OO0O0O0OO

periods indicated:

oooooooooooOoOoooooOooOoo

For the six months ended 30 June
goen3onnonnnO

2023 2022
20230 20220
(Unaudited) (Unaudited)
oooooao oooooo
RMB’000 RMB’'000
ooooo ooooo
Revenue oa 2,499,180 2,318,791
Cost of sales gooo (1,982,023) (1,834,623)
Gross profit oad 517,157 484,168
Selling and distribution expenses goooooag (9,809) (6,300)
Administrative expenses goono (162,174) (159,294)
Other income and losses goooooo 67,234 35,466
Other expenses, net gooooo - (4,275)
Finance costs oooo (89,082) (103,090)
Impairment losses on financial and goO0o000o0O0oDbOoDOooD
contract assets, net oad (3,972) (4,801)
Profit before tax goooo 319,354 241,874
Income tax expense goooo (49,235) (41,964)
PROFIT FOR THE PERIOD gooo 270,119 199,910
OTHER COMPREHENSIVE INCOME goooocoo
Other comprehensive (losses)/income that go0oooOOooOoDooOOoooo
may be reclassified to profit or loss in OoDo0Dmoomooo
subsequent periods:
Exchange differences on translation of gooooocoooooad
foreign operations (1,985) 1,335
Other comprehensive (losses)/income that gooooooooooooo
may be reclassified to profit or loss in 00D0D0DmobODmoooo
subsequent periods, net (1,985) 1,335
Other comprehensive income that willnotbe DD OODOO0OO0OOO0OOOOOO
reclassified to profit or loss in subsequent oooooooo
periods:
Equity investments designated at fairvalue 0000000000 O0O0OO
through other comprehensive income: ooDoooDooooooo
Income tax oono = 208
Other comprehensive income that willnotbe OO OOO0OO0OO0OO0OOOOOO
reclassified to profit or loss in subsequent oooooooon
periods, net = 208
202300000
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FINANCIAL HIGHLIGHTS (CONTINUED)

oogomod

For the six months ended 30 June
goed3ononoond

2023 2022
20230 20220
(Unaudited) (Unaudited)
goooon opooooo
RMB’000 RMB’'000
ooooo ooooo
OTHER COMPREHENSIVE (LOSSES)/ ooooomoomoao
INCOME FOR THE PERIOD, oooood
NET OF TAX (1,985) 1,543
TOTAL COMPREHENSIVE INCOME oooooooo
FOR THE PERIOD 268,134 201,453
Profit attributable to: oooooo
Owners of the parent oooooog 266,220 197,038
Non-controlling interests oooog 3,899 2,872
270,199 199,910
Total comprehensive income gooooooooo
attributable to:
Owners of the parent oooooo 265,109 197,994
Non-controlling interests opooog 3,025 3,459
268,134 201,453
EARNINGS PER SHARE ATTRIBUTABLE (OO0 000OO0O00O0000OO
TO ORDINARY EQUITY HOLDERS OF oooo
THE PARENT
Basic and diluted ooooo RMB 0.09 RMB 0.07
0000.090 0ooo.070
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FINANCIAL HIGHLIGHTS (CONTINUED)

The following table sets forth certain selected items from the Group's
interim condensed consolidated statements of financial position as at

the dates indicated:

oogomod

oooooooooooOoOoooooOooOoo

ooboooooooo

As at
30 June 2023
020230 601 300

As at
31 December 2022
020220 120 310

(Unaudited) (Audited)
gooooao ooooo
RMB’000 RMB’000
ooooo ooooo
ASSETS oo

Total current assets gooooo 11,225,925 10,937,596
Total non-current assets goooooo 7,252,379 7,410,661
Total assets oooo 18,478,304 18,348,257

LIABILITIES AND EQUITY goood
Total current liabilities gooooag 8,786,108 10,533,347
Total non-current liabilities goooooo 2,675,788 918,161
Total equity oooo 7,016,408 6,896,749
Total liabilities and equity ooooooo 18,478,304 18,348,257

The following table sets forth a summary of the Group’s interim condensed
consolidated statements of cash flows for the periods indicated:

ooooooooocOooOoOooOoOooOooon

ooooo

For the six months ended 30 June
goed3onnonnnO

2023 2022

20230 20220

(Unaudited) (Unaudited)

gooooao gooooo

RMB’000 RMB’000

ooooo ooooo

Net cash flows generated from 0Jo0ooO0oooooood

operating activities 384,924 276,587
Net cash flows used in investing activities goooO0ooOoooooo (154,109) (97,880)
Net cash flows used in financing activities 0Joo0o0O0oooooood (10,821) (451,612)
202300000

O

gooooooopoooa



MANAGEMENT DISCUSSION AND ANALYSIS

Jooooood

As an environmental protection and energy conservation solution provider
for coal-fired power generation enterprises, the principal business of the
Group includes environmental protection facility concession operation,
manufacturing and sales of denitrification catalysts, environmental
protection facilities engineering, water treatment business, energy
conservation business and renewable energy engineering business.
Customers of the Group spread over 30 provinces, autonomous regions
and municipalities in the PRC as well as 7 countries.

a0 E

Based on the overall performance of the environmental protection
industry in the first half of 2023, there are mainly the following
highlights and industry trends:

l. IND'l
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The report of the 20th Party Congress points out that
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efforts to cut carbon emissions, reduce pollution, expand
green development, and pursue economic growth. We will
prioritize ecological protection, conserve resources and
use them efficiently, and pursue green and low-carbon
development. We will adhere to the green development,
promote the transformation and upgrading of traditional
energy industry, vigorously develop green energy, broaden
and strengthen the national important energy base. We will
accelerate the transition to a model of green development.
We will boost green and low-carbon industries, encourage
green consumption, and promote green and low-carbon
ways of production and life. We will intensify pollution
prevention and control, make further efforts to keep
our skies blue, waters clear, and lands clean, basically
eliminate serious air pollution, generally eliminate black,
malodorous water bodies in cities. We will strengthen
prevention and control of soil contamination at the source.
The environmental infrastructure will be upgraded and living
environments in both urban and rural areas will be improved.
We will enhance diversity, stability, and sustainability in our
ecosystems. Major projects for preserving and restoring
key ecosystems will be carried out at a faster pace. We
will carry out major biodiversity protection projects. We will
promote the natural regeneration of grasslands, forests,
rivers, lakes, and wetlands, enforce the 10-year fishing
ban on the Yangtze River, improve the system of fallowing
and crop rotation, and prevent and control the invasion by
alien species. These policies provide a top-level design and
planning policy guarantee for the Company’s green and
low-carbon transformation and development.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

‘f’ §‘i§ §e“. -1961 (-1

ap-g(: "5“

On 21 April 2023, 11 departments including the National
Standardization Administration issued the Guidelines
for the | Construction of Carbon Peaking and Carbon
Neutrality Standards and System. A carbon peaking and
carbon neutrality standards and system shall be basically
developed according to the basic general standards, as
well as the development needs such as carbon emission
reduction, carbon removal and carbon market. By 2025, no
less tham 1,000 national standards and industry standards
(including versions in foreign languages) will be formulated
and revised, with significant improvement in consistency
with international standards. Carbon accounting and
verification of major industries will be fully covered, and
the energy consumption and energy efficiency standards
of key industries and products will be steadily improved.
The Company substantively participated in no less than
30 international standards related to green and low-
carbon, and the level of green and low-carbon international
standardization has been significantly improved. The
Company's development in new industries related to “dual
carbon” fields ushered in new opportunities.

Feé‘j @‘1‘1‘13 4G 5 3L ‘

On 31 March 2023, the National Energy Administration
issued several opinions on Accelerating the Digital and
Intelligent Development of Energy. The digital and intelligent
innovative application system of all sections of the energy
system was initially constructed and the potential of
data elements was fully activated. On 2 June 2023, the
National Energy Administration released the Blue Book
on the Development of the New Power System, which
comprehensively elaborates the development concept
and connotation characteristics of the new electric power
system, formulates the “three-step” development path,
and proposes the overall structure and key tasks of the
construction of the new power system. Accelerating the
planning and construction of a new energy system is not
only an inherent requirement for actively and steadily
promoting carbon peaking and carbon neutrality, but also
an important support for deepening the energy revolution
and promoting high-quality economic development. The
Group will deepen the energy revolution and accelerate
the planning and construction of a new energy system.
The planning and construction of the new energy system
ill drive the vigorous development of photovoltaic, wind

¢a*vower, energy storage and other related industries, and
/bring huge space for the development of the Group's
comprehensive smart energy business.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
Doooooomod
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

Denitrification catalysts business

During January to June 2023, the production volume and the
sales volume of the denitrification catalysts business of the
Group were 13,716.26m3 and 31,074.86m3, respectively.
The following table sets forth the breakdown of the key
figures of the Group’s denitrification catalysts business
during January to June 2023:

oooooomog

oooooon

20230160 00000000
0000013716260 000
0031,074860000000
02023016000000000
oobooooooooo

(Unit: m3)
ooooooon
‘.fd.ui» ‘1'»“{ aes'»i“f; Bi!'h'»i“f;
0 O ogoao
13,716.26 31,074.86 15,728.7

During January to June 2023, the Group sold 8,761.29m3
of catalyst to customers other than China Datang Group,
among which, 2,900.8m3 of catalyst was sold to overseas
customers and 968.45m3 of catalyst was sold to customers
from non-electric industry such as glass and alumina sectors.

In addition, during January to June 2023, the Group
conducted comprehensive usage business in relation to
an aggregate of 2,437.6m?3 of spent denitrification catalysts.

L

20230 1600000000
oo0ooooOO0oooOooooao
8,761.290 00 0000O0O0ODO
oooooozec0800000
oooooooooOooooo
oobOo0O0oo0ees8.4s000 O

ooo0zo02301e00000O0O
Oo024376000000000
oooOoooooood
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Environmental protection facilities engineering business

During January to June 2023, the Group continued to
carry out its environmental protection facility engineering
business, including desulfurization, denitrification, dust
removal, ultra-low emission, and industrial site dust
management, and actively explore the environmental market
of non-electric industry such as petroleum, coking, steel and
cement. The following table sets forth the breakdown of
the environmental protection facility engineering business
in the power industry of the Group as at 30 June 2023:

T Q% 72023

20230000
goooooo

Amount

Y84 oo Number (RMB million)

oo oooooooo

oo

MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
Doooooomod

ooooononon

20230160 00000000
gboboooooooocoooo
gooooooooooonoo
gooooooooooooo
gooooooooooood
ooooocoobbooooz2o2s
OeO3000O0O0OOOOODO
ooooooooooogoo

rr8isuf -
o - T T i
‘s Q% 12023

20230 000
oooo
Amount
Number (RMB million)
0ono

oo oooooono

Desulfurization oo 1
Denitrification oo 2
Dust removal oo 0
Others oo 2

26.51
52.26

0
94.80

2 243.66
1 19.30
2 228.16
0 0

Water treatment business

As at 30 June 2023, the Group entered into 4 contracts for
4 new water treatment projects, and had 4 water treatment
operation projects and 7 water treatment projects under
construction.

Energy conservation business

As of 30 June 2023, the Group has 1 EMC project under
execution with a total investment of RMB37.5098 million.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
DooooooOmaod

e J e
ﬁﬂ.lab E.,‘arLBUs.‘ss 2. oooooon
2.1 Investment business 2.1 oooo
As of 30 June 2023, the Group had 8 distributed 002023060300 00
photovoltaic power projects under operation with a goooooooooo
total installed capacity of 7.97MW. goosooooooo
7.9700 0
2.2 Engineering business 22 oooo
During January to June 2023, the Group had entered 202301-60 00000
into 1 energy storage EPC project with an installed O01000EPCODODOO
capacity of T00MW/200MWh and has won the bid 00010000 /20000
for 1 renewable energy engineering projects with oooooo1cooo
an installed capacity of T00MW. As of 30 June goopoooooooo
2023, the Group has a total of 3 renewable energy 1000 0 O OO 202306
engineering projects under construction with a total g0 0o0o0ooooo
installed capacity of 6,535MW (direct-current side). Oo0o0o0OO0oDo0Oo300
O00000e6,5350 110
oom
- e Jee . J e i
Q]J‘a v, fEﬂ,‘«_" Busﬂss16 3. ooooon
20230160 00 0000O00O0O
gooooo
4. Oooon

20230160 00000000
obodooboooooodd

5. RN

20230 00000000000
o02000000001300
oooOooon,24e0 0
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
Doooooomod

MANAGEMEN DI C ION AND ANAL |
ON FINANCIAL +O Iq ION AND Or E-MXING

- L

1
The following discussion should be read in conjunction with the
financial information of the Group together with the accompanying
notes included in this interim report and other sections therein.

There are inter-segment sales among the Group’s segments and
sub-segments, and accordingly the Group records intra-segment
elimination and inter-segment elimination among these segments/
sub-segments for the relevant revenue and cost of sales. In this
interim report, unless otherwise specified herein, (i) all discussion
about total revenue, total gross profit and overall gross profit
margin are based on the amounts after all intra- and inter-segment
elimination among the segments/sub-segments (being the figures
reflected in our consolidated statement of profit or loss and other
comprehensive income), and (ii) all discussion about the revenue,
gross profit and gross profit margin of business segments and
subsegments are based on the amounts before any intra- or
intersegment elimination of such segment or sub-segment.

1. O¥ e

The Group's revenue increased by 7.8% to RMB2,499.2
million for the six months ended 30 June 2023 as compared
with RMB2,318.8 million for the same period in 2022. The
Group’s profit for the six months ended 30 June 2023
amounted to RMB270.1 million, representing an increase
of RMB70.2 million as compared with RMB199.9 million for
the same period in 2022. Profit attributable to the owners
of the parent amounted to RMB266.2 million for the six
months ended 30 June 2023. As at 30 June 2023, the
Group's cash and cash equivalents increased by 25.3% to
RMB1,092.4 million as compared with RMB872.2 million as
at 31 December 2022. The Group's total assets increased
by 0.7% to RMB18,478.3 million as at 30 June 2023 as
compared with RMB18,348.3 million as at 31 December
2022. The Group's total liabilities increased by 0.1% to
RMB11,461.9 million as at 30 June 2023 as compared
with RMB11,451.5 million as at 31 December 2022. The
Group's return on total assets for the six months ended 30
June 2023 was 1.46%, as compared with 1.11% for the
same period in 2022.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

oy s, 08 5,
Revenue

The Group's revenue increased by 7.8% to RMB2,499.2
million for the six months ended 30 June 2023 as compared
with RMB2,318.8 million for the same period in 2022,
primarily due to the increase in construction services
income.

Cost of sales

The Group's cos‘t of sales increased by 8.0% to RMB1,982.0
million for the six months ended 30 June 2023 as compared
with RMB1,834.6 million for the same period in 2022. The
increase in the cost of sales of the Group was due to the
increase in the cost of construction during the year along
with the increase in revenue.

Selling and distribution expenses

The Group's selling and distribution expenses increased
by 55.6% to RMB9.8 million for the six months ended 30
June 2023 as compared with RMB6.3 million for the same
period in 2022.

Administrative expenses

The Group’s administrative expenses increased by 1.8%
to RMB162.2 million for the six months ended 30 June
2023 as compared with RMB159.3 million for the same
period in 2022.

Other income and losses

The Group's other income and losses increased by 89.3%
to RMB67.2 million for the six months ended 30 June 2023
as compared with RMB35.5 million for the same period
in 2022, mainly due to the increase in government grant
compared with last year.

Other expenses, net
The Group has no net other expense for the six months
ended 30 June 2023 as compared with RMB4.3 million for

the same period in 2022, due to the exchange differences
arising from provision for pending litigation losses.

(1)

oooooomog
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obOooooozoz220000O0O
0023188000007.8%0
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Finance costs

The Group's finance costs decreased by 13.6% to RMB89.1
million for the six months ended 30 June 2023 as compared
with RMB103.1 million for the same period in 2022, mainly
due to the decrease in the annual interest rate of the
Group’s current borrowings compared with the annual
interest rate of the borrowings in the same period of the
previous year.

Profit before tax

As a result of the foregoing factors, the Group's profit
before tax increased by 32.0% to RMB319.4 million for
the six months ended 30 June 2023 as compared with
RMB241.9 million for the same period in 2022.

Income tax expense

The Group's income tax expense was RMB49.2 million
for the six months ended 30 June 2023, representing an
increase of 17.1% from RMB42.0 million for the same
period in 2022.

Profit for the period

The Group's profit for the Reporting Period increased by
35.1% from RMB199.9 million for the six months ended 30
June 2022 to RMB270.1 million for the six months ended
30 June 2023. For the six months ended 30 June 2023, the
Group's profit during the Reporting Period as a percentage
of its total revenue increased to 10.8% as compared with
8.6% for the same period in 2022.

Profit attributable to owners of the parent

The profit attributable to owners of the parent increased by
RMB69.2 million to RMB266.2 million for the six months
ended 30 June 2023 as compared with RMB197.0 million
for the same period in 2022.

Profit attributable to non-controlling interests

The profit attributable to non-controlling interests increased
by 34.5% to RMB3.9 million for the six months ended 30
June 2023 as compared with RMB2.9 million for the same
period in 2022.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
Doooooomod

oooo

oboooooooozoz22000
gooo10310000013.6%
goboD20230603000000
gooosesagoooooonoo
goooooooooobon
gboboooooooao

oooo

ooooooooboooobooo
gozoz2zz0000000241.9
0000082.0%00020230
e300 000000003194
oooaod

ooooo

obooO0O0o0zo23geds3odd
oooooOoooooooo
492000 00202200000
go4z2o00000017.1%0

oooo

oooooOoooooooo
2022060 3000000000
0199.900000351%000
2023060300 0000000
02701000 0002023060
o0uoooooooooon
oooooobooooooooo
10.8% 02022000 08.6% 0

oooooooooooo

oooooOoooooooo
20220000000197.000
gboooooes.20bonoOoOn
2023060300 0000000
bz2e6.20000

ooooooooooo

obooooooooooozoz22
ooooooboobze00000
34.5%00 020230603000
ooboooooseooon



MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

oM s, _Bus€ ss@ ‘.'lf‘ 4Ls

The following table sets forth a breakdown of the Group's
revenue by segment/sub-segment and each segment/
subsegment as a percentage of total revenue for the six
months ended 30 June 2023 and 30 June 2022, respectively,
as well as the percentage of change:

oooooomog

3. oaooodan

oooooO0O0000202306
Oo30002022060300000
o0o0oooO0OOoooOooooo
ooo0ooooOooooooo
ooo

Eqﬂs‘i’hﬁ#dw.ﬂe‘]
goen3ocooO
2023 2022
20230 20220
¥ *nvé L Percentage
sk el 'I' of total
he revenue before
R ,]“’ Revenue  elimination " Change
gono gooo
goooot oo gooooh oo
% % %
Environmental Protection and Energy 0oooooooo
Conservation Solutions:
Total revenue of environmental protection and gooooooooooooo
energy conservation solutions before elimination 2,264,734 90.2 2,233,752 94.9 14
Intra-segment elimination® goooo® = (36,669)
Total revenue of environmental protectionand 00000000 0000000
energy conservation solutions after intra- oo
segment elimination 2,264,734 2,197,083 3.1
Inter-segment elimination ooooo - -
External revenue of environmental protection  DOODODC0C000000
and energy conservation solutions 2,264,734 2,197,083 31
Renewable Energy Engineering: oooooooo
Total revenue of renewable energy engineering oooooooooo 222,774 8.9 99,793 42 1232
Inter-segment elimination 0oooo = -
External revenue of renewable energy pooooooooooo
engineering 202,774 99,793 1232
Thermal Power Engineering: 0oooo
Total revenue of thermal power engingering 0oooooo 0 = 0 - 0
Inter-segment elimination ooooo - -
External revenue of thermal power engineering 000000000 0 0 0
(§)
==
202300000
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

oooooomgg

goen3eooooo
2023 2022
20230 20220
L *a-é N Percentage
g el ; of total
Ne revenue before
[ d Vg ,I“’ Revenue elimination " Change
o0ooo oooo
0o oooogw oo oooogw 0o
-MB000 % RMB 000 % %

Other Businesses: ooooo

Total revenue of other businesses 0oooooo 24,348 0.9 21,915 09 i

Inter-segment elimination® ooooo® (12,676) -

External revenue of other businesses goooooooo 11,672 21,915 (46.7)

Total revenue before intra- and inter-segment  0000CO0C00000000

elimination® 2,511,856 100.0 2,355,460 100.0 6.6

Total intra- and inter-segment elimination © 0ooooooooooe (12,676) 36,669)

Total revenue oooo 2,499,180 2,318,791 78

Notes: ooo

(1) Represents the revenue of each business segment (1) oooooboooooobo
or sub-segment (before any intra- or inter-segment Mmoooooooooo
elimination) as a percentage of the total revenue before gomoooboogo
any intra- or inter-segment elimination. goooooooood

oo

(2) Intra-segment elimination of revenue from subsegments (2) oooooooooooog
under environmental protection and energy conservation goooooooogodg
solutions segment mainly arises from the intra-segment goooooooogooo
sales between denitrification catalysts sub-segment to goooooooooodg
denitrification facilities engineering sub-segment and gooooobooooobdg
environmental protection facility concession operation, goooo
respectively.

(3) Inter-segment elimination of revenue from other (3) oooooooooooog
businesses segment mainly arises from the gooooobooogood
intersegment sales between other businesses segment goooooooooodg
and environmental protection and energy conservation ooo
solutions segment, respectively.

(4) Represents the aggregate amount of the revenue (4) gooooooooooo
of all segments/sub-segments before any intra- or goooooboooooog
intersegment elimination. gooo

(5) Represents the aggregate amount of all intra- and (5) gooooooooooo

2023 Interim Report
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

The following table sets forth a breakdown of the Group's
gross profit by each business segment/sub-segment and
gross profit margin of each business segment/sub-segment
for the six months ended 30 June 2023 and 30 June 2022,
respectively, as well as the percentage of change in gross
profit:

oooooomog

oooooo0O0O000202306
g30002022060300000
ooO0ooooOoooboooooo
ooooooooooooooo

Fulls |, o8 f300e
goed3e0OOOO

2023 2022

20230 20220
Gyss, gt Gross profit Change of
Gy ss, ¢ fo Ya d " Gross proft margin?  gross profit
ooo
gon goo® oot oooe oo

%

RMB 00 % %

Environmental Protection and Energy goooooooo

Conservation Solutions:
Total gross profit of environmental protection and goooooooooa

energy conservation solutions 528,124 23.3 470,266 214 12.3
Total gross profit of renewable energy engineering 0000000000 11,168 5.0 13,860 139 (19.4)
Total gross profit of thermal power engineering goooooo = = - - =
Total gross (losses) profit of other businesses 0000mOoomo (22,135) (190.0) 42 02 (52,802.4)
Total gross profit and gross profit margin © goooooo® 517,157 2.7 484,168 209 6.8

(§)
-'Jr-
202300000

oooo0O00oOoOopooooao
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Notes:

(1) Calculated based on the revenue of each segment
or sub-segment (before any intra- or inter-segment
elimination) minus the cost of sales of such segment
or sub-segment (before any intra- or inter-segment
elimination).

(2) Calculated based on the gross profit of each segment
or sub-segment calculated according to note (1) above
divided by the revenue of such segment or sub-segment
(before any intra- or inter-segment elimination).

(3) Total gross profit equals total revenue (being the
revenue reflected on our consolidated statement of
profit or loss and other comprehensive income) minus
total cost of sales (being the cost of sales reflected on
our consolidated statement of profit or loss and other
comprehensive income). Overall gross profit margin
equals total gross profit divided by total revenue.

G soF, s

As at 30 June 2023, the Group's cash and cash equivalents
increased by 25.3% to RMB1,092.4 million as compared
with RMB872.2 million as at 31 December 2022. Such
increase was mainly attributable to the decrease in the cash
flow used in financing activities of the Group.

v

3 ,
s = Gta

As at 30 June 2023, the Group’'s net current assets
increased by 503.6% to RMB2,439.8 million as compared
with RMB404.2 million as at 31 December 2022, primarily
due to the increase in receivables, and the decrease in
interest-bearing bank borrowings and other loans.

1.0 ¢ de 'ss

As at 30 June 2023, the Group’s borrowings increased by
1.3% to RMB5,713.4 million as compared with RMB5,640.2
million as at 31 December 2022.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

7. g\. ‘a El.e _s]{ v

The Group's capital expenditure increased by 60.6% to
RMB164.9 million for the six months ended 30 June 2023
as compared with RMB102.7 million for the six months
ended 30 June 2022.

‘ J
8. N$ Ga'ﬂﬁ

Asl|at 30 June 2023, the Group's net gearing ratio (net debt
(total borrow‘ngs minus cash and cash equivalents) divided
by the sum of net debt and total equity) was 39.71%,
representing a decrease of 1.17 percentage point as
compared with 40.88% as at 31 December 2022.
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The Group provides substantially all of its products and services in
the PRC, and the development of its business is greatly dependent
on the environmental protection policies of the PRC. Environmental
protection industry is one of the major industries that benefit from
the constant support of the PRC government. The market demand
for the Group's environmental protection and energy conservation
products and services and the revenue generated therefrom are
directly affected by the environmental protection policies of the
PRC. However, the Group cannth guarantee that such policies
will persistently exist or will have no adverse change. If there
is any adverse change in energy conservation policies, it may
result in a material and adverse effect on the business prospects,
results of operations and financial condition of the Group. The
management of the Group is of the view that it is unlikely for the
PRC government to revise such environmental protection policies
to result in an adverse effect or to withdraw any resources invested
in the environmental protection industry. Moreover, the Group,
as a trendsetter and leader of the environmental protection and
energy conservation for the PRC's electric power industry, has
participated in the formulation of various industrial policies and
standards, which allows it to catch the latest industry trends and
respond in a timely fashion.
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The Group has been conducting various transactions with China
Datang Group and its associates, and will continue to enter into
such transactions in the future. For the six months ended 30 June
2023, the total value of goods sold and services provided by the
Group to China Datang Group and its associates was approximately
RMB2,211.1 milljon, representing approximately 88.4% of the total
revenue of the Group. For the six months ended 30 June 2023, the
total value of goads purchased and services received by the Group
from China Datgng Group and its associates was approximately
RMB636.1 million, representing approximately 32.1% of the total
cost of the Group. The Group has been actively expanding its client
base. For example, as at 30 June 2023, the Group entered into
contracts in the amount of RMB145 million with clients other than
China Datang Group and its associates, representing approximately
17% of the total contract amount of the Group.

Gshi s

The Group had positive operating cash flows for the six months
ended 30 June 2023. The Group cannot assure that its operating
cash flows for any future period will be positive. The Group's
ability to generate cash inflows from operating activities in the
future will depend in large part on project schedule and billing
arrangement, its ability to collect receivables from its customers
in a timely manner and the credit terms it can obtain. If the Group
is not able to generate sufficient cash flows from its operations
or obtain sufficient financing to support its business operation,
the Group's growth prospects may be materially and adversely
affected. The Group plans to implement diversified measures to
collect receivables in order to significantly improve operating cash
flow. In addition, the Group has been proactively seeking financing
for business development and expansion. As at 30 June 2023,
the Group had available bank facilities of RMB9.189 billion and
USD100 million.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

I‘ﬂus a: fsté

The Group’s business primarily focuses on the environmental
protection and energy conservation for coal-fired power plants,
and therefore the market demand for the Group's environmental
protection and energy conservation business relies heavily on the
growth rate of the coal-fired power generation output in the PRC.
In particular, the revenue generated from concession operations
will be directly affected by the power generation output of coalfired
power plants. As pollution has become an increasingly severe
environmental issue in the PRC, the PRC government has shown
considerable concern for the adjustment to the national energy
structure and development. Therefore, there can be no assurance
that coal-fired power generation output in the PRC will continue
to grow at the current pace. If the increase of coal-fired power
generation output in the PRC slows down, it may result in a
decrease of utilization hours of coal-fired power generation units,
or a lower demand for the Group’s products and services, which
will materially and adversely affect our business prospects, results
of operations and financial position. The management of the Group
is of the view that, in terms of the power generation portfolio in
the PRC, coal-fired power generation still dominates the market.
In addition, the vast majority of the Group’s concession operations
locate in coastal areas or economically developed areas, where
the utilization hours of coal-fired power generation are higher than
the average level nationwide. The Group plans to actively explore
clients in the iron and steel, cement and petro-chemical industries.

—8s, ., ¥4, shuse s

The Group is aggressively developing its overseas business,
especially in the Belt and Road Initiative countries. The Group's
global business expansion may be hindered by risks such as:
lack of availability of overseas financing, possible difficulties in
the management of personnel and business operations, lack
of understanding of the local business environment, financial
and management system or legal system, volatility in currency
exchange rates, cultural differences, changes in political, regulatory
or economic environments in the foreign countries or other regions,
as well as the risk of barriers. If the Group fails to manage the
above risks effectively, its overseas expansion may be hindered,
which may in turn result in a material and adverse effect on its
business prospects, results of operations and financial condition.
The management of the Group is of the view that, the PRC
government has been actively establishing friendly diplomatic
relations with the Belt and Road Initiative countries and improving
the overseas investment atmosphere. The Group has extensive
project experience in some countries, for instance India and
Thailand, which can serve as examples for its future overseas
development, and the Group has established rather mature risk
mapagement and internal control systems to mitigate risks on
overs business to the greatest extent possible.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

oooooomgg

1. EMWLO EE AND Aﬂllﬂ NE-AR ION v OLIO

As at 30 June 2023, we had 993 employees, substantially all
of whom were based in the PRC. The Group has individually
established labor union branches. Currently, the Group has entered
into employment agreements with all employees, in which the
position, duties, remuneration, employment benefits, training,
confidentiality obligations relating to trade secrets and grounds
for termination are specified pursuant to the Labor Law of the
PRC and other relevant regulations.

The table below sets forth the number of employees as at 30 June
2023 by their functions:

gooooboboobd

02023060300 00000099300
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gooooooboobbboooooao
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gboooooooao

goooDb20230e0300000000
gbooooo
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Concession operation gooooooo 324 32.63%
management personnel

Engineering and technical oooooo 198 19.94%
personnel

Sales personnel goooo 70 7.05%

Research and development ogooo 300 30.21%
personnel

Administrative and management 000000 72 7.25%
personnel

Manufacture personnel oooo 19 1.91%

Others oo 10 1%

Total oo 993 100.00%
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

According to the development requirements, the Company further
established and improved the overall responsibility management
system and the whole staff performance evaluation system on
the basis of clear position objectives. In order to inspire the
potential and work enthusiasm of employees, to fully embody
the incentive and constraint behavior, and to lay a solid foundation
for the orderly career development of all the employees, the
Company divides the specific task in development planning into
each department and position, objectively and accurately evaluates
the job targets completing performance of employees by building
position performance targets and performance standard, and
realizes awards and punishments according to the score that is
formed by evaluation results quantification.

The remuneration package of our employees includes salaries,
bonuses and allowances. Our employees also receive welfare
benefits, including medical care, housing subsidies, retirement and
other benefits. We carry out employee performance appraisals,
establish diversified and dynamic appraisal mechanisms. The
department heads’ salaries and remunerations will be adjusted
corresponding to the results of their performance appraisals.

In order to attract and retain high-quality employees and further
improve their knowledge, skill level and professional attainments,
we place a strong emphasis on the training of our employees.
We offer in-service education, training and other opportunities to
our managers and employees to improve their professional skills
and knowledge.

During the Reporting Period, the Group provided 25 training
programs on operation management, professional techniques and
production skills, with 100% employees training rate.

The Group complies with the Labor Law of the PRC and the
Labor Contract Law of the PRC in all material respects and makes
contributions to social insurance and housing provident fund for our
employees according to the above laws, among which the social
insurance includes basic pension insurance, medical insurance,
work-related injury insurance, unemployment insurance and
maternity insurance.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
Doooooomod
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Encountering complexity of and constant changes in the industry
and development environment, the Group will focus on three
aspects as follows:

1.

‘ s e e V. |
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The Group will focus on deep technological breakthroughs in
the field of green, low-carbon and environmental protection,
guide industrial development to take the “specialized, refined,
differentiated and innovative path”, screen and confirm
industrial directions with the potential of “outstanding
professionalism, innovation-driven, lean management
and distinct characteristics”, and conduct technology
in¢ubation and industrial cultivation for enterprises. The
Group will solidly promote the implementation of online
carbon emission monitoring pilot and industrialization work,
and develop standardized products; layout the fields of
carbon capture, utilization and storage to form practical
and feasible application technologies and business models;
develop clean energy technology and use clean heat
sources according to local conditions to provide green and
efficient heating methods for heat users; and focus on
the development and industrial application of long-term
energy storage technology, and promote the feasibility
of flexible transformation of “coal-fired power + energy
storage” technology.

G i MV oL ;“-ﬂ.w. :
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The Group will comprehensively improve the level of
lean management throughout the entire process of
desulfurization and denitrification franchise operation,
make every effort to deeply tap the potential of various
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CHANGES IN SHARE CAPITAL AND SHAREHOLDINGS OF

SUBSTANTIAL SHAREHOLDERS
Doooobooboooooo

l. CHANGE IN HA-®CAvl AL OF HE 0O. 0OO0OOOOOOOO

COVr AN
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Nw, b . 4% s, sy dv- 3 @

Q8% s s, 30 31BN . oy, Y

Jile_1 2023 2022 € . d

020230 020220 oooo

601 300 1203100 ogo

goooo oooo O+0 O

Domestic Shares ood 2,343,245,800 2,343,245,800 0

H Shares HO 624,296,200 624,296,200 0

Total oo 2,967,542,000 2,967,542,000 0

IN E-R AND
HE DI#€ O—=X

HO—=vO | ION OF
v E<®k O—-=AND CHIEF
EXEC W EIN HE HA-B, NDE—RING
HA—= ANDDEBEN —BOF HECOMv AN
ANDI A OCIA ED CO-m@—RION

As at 30 June 2023, none of the Directors, Supervisors or chief
executive of the Company had any interest or short position in
the Shares, underlying Shares or debentures of the Company or
any of its associated corporations (within the meaning of Part XV
of the SFO) which would have to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which they were
taken or deemed to have under such provisions of the SFO), or
which were required, pursuant to Section 352 of the SFO, to be
recorded in the register referred to therein, or which were required
to be notified to the Company and the Stock Exchange pursuant
to the Model Code.
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CHANGES IN SHARE CAPITAL AND SHAREHOLDINGS OF
SUBSTANTIAL SHAREHOLDERS (CONTINUED)
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IN E-™ AND HO—=vyO | ION OF [I.

B AN IAL HA-BNOLDE—=MND O HE—=t
vE—=ON IN HA-® AND NDE—RING
HA—B% !

As at 30 June 2023, to the best of the Directors’ knowledge,
having made all reasonable enquiries, the following persons (other
than the Directors, Supervisors or chief executive of the Company)
had interests or short positions in the Shares or underlying Shares
which would fall to be disclosed to the Company pursuant to the
provisions of Divisions 2 and 3 of Part XV of the SFO and, which
were entered in the register required to be kept by the Company
pursuant to Section 336 of the SFO:

oooooooooon
oggoouoooboood

02023060300 000000000
ooodob0oooocooomooooo
obooo0ooooooooomooao
ooo000oooooO0oO0oooooaon
OXvOoO20030000000000
O000000000000000336
oobooooooooocooooo

As,s 30 Jue 2023
020230 60 300

Nw, b .
. ‘ !‘;Q’s{ A':" hﬂ‘ey
g f2st
fesod, . ges 0L 8

, , a8\ di, B o 480y
NP, 7 ubs, 0 Qe pa. Cass, © 4%s G 4u. 2-d | 4% s"! 4e s
goooon gooo
goooon goooo ooooo
goooon oooo oo goooon gooomw gooo@
(Share) (%) (%)
‘ oog (%) (%)
China Datang Domestic Shares  Beneficial owner 2,343,245,800 100 78.96
oooo ooo DTI] ooo (Long position)
gooo
Anbang Investment Holdings Co., Limited ®  H Shares Beneficial owner 120,540,000 19.31 4.06
gooooooooo® HO ooooo (Long position)
gooo
Anbang Group Holdings Co. Limited © H Shares Interest in controlled 120,540,000 19.31 4.06
corporation
gooooooooo® HO goooooo (Long position)
gooo
Dajia Life Insurance Co., Ltd. © H Shares Interest in controlled 120,540,000 19.31 4.06
corporation
000ooooooooo® HO goooooo (Long position)
gooo
Dajia Insurance Group Co., Ltd. © H Shares Interest in controlled 120,540,000 19.31 4.06
corporation
oo0ogooooooo® HO goooooo (Long position)
7 oooo
NG

202300000
oooo0O00oOoOopooooao
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CHANGES IN SHARE CAPITAL AND SHAREHOLDINGS OF
SUBSTANTIAL SHAREHOLDERS (CONTINUED)
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Asgs 30 Jug1 2023

020230 601 3000
Nw, & .
Ll el Ay G f
vl . e g ¢
: o= ,
jesvd, . L Cges e2 gt
_ . @ d, » v . 960,
l\!i\f_, / ubsa fa 16 nd. Cass i 2% Q,\.;.*. ad ‘ Q'-s“’ Q’-'s‘z’
gooooon gooo
gooooon goooa ooooa
gooooon oooo ao gooooon gooow oooo@
(Share) (%) (%)
‘ ooo | (%) (%)
China Chengtong Hong Kong Company H Shares Beneficial owner 61,557,000 9.86 2.07
Limited ¥ T
gooooooooow HO goooo (Long position)
good
China Chengtong Holdings Group Ltd. H Shares Interest in controlled 61,557,000 9.86 2.07
corporation
oooooooooooow HO gooooog (Long position)
good
China Energy Engineering Corporation Limited H Shares Beneficial owner 61,557,000 9.86 2.07
goooooooooog HO goooo (Long position)
good
State Grid International H Shares Beneficial owner 61,467,000 9.85 2.07
Development Limited ©!
oooooooooooo® HO goooo (Long position)
good
State Grid Corporation of China © H Shares Interest in controlled 61,467,000 9.85 2.07
corporation
gooooo® HO goooooo (Long position)
good
Three Gorges Capital Holdings Co., Ltd. © H Shares Beneficial owner 59,461,000 9.52 2.00
gooooooooooo® HO goooo (Long position)
good
China Three Gorges Corporation H Shares Interest in controlled 59,461,000 9.52 2.00
corporation
goooooooooe HO gooooog (Long position)
good
China Huaneng Group Hong Kong Limited ™ H Shares Beneficial owner 49,002,000 7.85 1.65
gooooooooooo™ HO goooo (Long position)
good
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CHANGES IN SHARE CAPITAL AND SHAREHOLDINGS OF
SUBSTANTIAL SHAREHOLDERS (CONTINUED)
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120230 601 3000
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ARSI LU PP
. ) @ di, b vl _;5 4000y
l\!if_’ i U"sa fa Q(‘- na. Cass, i g&.s g;-a-" @-d Qﬂ-s“’ Qe-s‘z’
goooon gooo
goooon goooo ooooo
goooon oooo oo goooon gooow oooo@
(Share) (%) (%)
‘ oono ‘ (%) (%)
China Huaneng Group " H Shares Interest in controlled 49,002,000 7.85 1.65
]corporation
gooooooo® HO goooooo (Long position)
gooo
China Huadian Hong Kong Company Limited ® H Shares Beneficial owner 48,577,000 7.78 1.64
gooooooooo® HO goooo (Long position)
gooo
China Huadian Corporation © H Shares Interest in controlled 48,577,000 7.78 1.64
corporation
gooooooo® HO goooooo (Long position)
gooo
Taiping Assets Management (HK) H Shares Investment manager 41,038,000 6.57 1.38
Company Limited ©
oooooo@o)ooon® HO oooo (Long position)
goono
Taiping General Insurance Co., Ltd. © H Shares Beneficial owner 41,038,000 6.57 1.38
gooooooooo® HO oooono (Long position)
goono
China Taiping Insurance Holdings H Shares Interest in controlled 41,038,000 6.57 1.38
Company Limited © corporation
oo0ooooooooo® HO goooooon (Long position)
goono
China Taiping Insurance (HK) Company H Shares Interest in controlled 41,038,000 6.57 1.38
Limited corporation
0000000 moomooo® HO poooooo (Long position)
gooao
China Taiping Insurance Group Ltd. © H Shares Interest in controlled 41,038,000 6.57 1.38
corporation
doooooogoooooo® HO goooooo (Long position)
{ 5 00o0
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CHANGES IN SHARE CAPITAL AND SHAREHOLDINGS OF
SUBSTANTIAL SHAREHOLDERS (CONTINUED)
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Asgs 30 Jug1 2023

020230 601 3000
Nw, & .
ST AL
g feEyd ,
gestd, .7 gey eg o d
_ . @ d, » v . 960,
N, @ ovbs, o0 Q&0 8. Coss, * 0%s G o, @-d ‘ ges" 16"
gooooon gooo
gooooon goooa ooooa
gooooon oooo ao gooooon gooow oooo@
(Share) (%) (%)
‘ ooo | (%) (%)
China Life Franklin Asset Management H Shares Beneficial owner 41,018,000 6.57 1.38
Co., Limited " T
gooooooooooooooghoe HO goooo (Long position)
gooo
H Shares Investment manager 102,463,000 16.41 3.45
HO oooo (Long position)
good
China Life Asset Management H Shares Interest in controlled 41,018,000 6.57 1.38
Company Limited 1% corporation
oooooooooooohe HO goooooo (Long position)
good
China Life Insurance Company Limited H Shares Beneficial owner 20,519,000 329 0.69
gooooooooooghoe HO goooo (Long position)
good
Interest in controlled 41,018,000 6.57 1.38
corporation
ooooooo (Long position)
good
China Life Insurance (Group) Company "% H Shares Beneficial owner 41,038,000 6.57 1.38
goooomoomohe HO pgoooo (Long position)
good
Interest in controlled 61,537,000 9.86 2.07
corporation
ooooooo (Long position)
good
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Notes:

(1)

(2)

(4)

(7)

(8)

CHANGES IN SHARE CAPITAL AND SHAREHOLDINGS OF
SUBSTANTIAL SHAREHOLDERS (CONTINUED)
gooooooboboooomon

The calculation is based on the percentage of shareholding
in a total of 2,343,245,800 Domestic Shares and a total of
624,296,200 H Shares respectively as at 30 June 2023.

The calculation is based on the percentage of shareholding in
a total of 2,967,542,000 Shares as at 30 June 2023.

Anbang Investment Holdings Co., Limited is a wholly-owned
subsidiary of Anbang Group Holdings Co. Limited. Anbang
Group Holdings Co. Limited is a wholly-owned subsidiary of
Dajia Life Insurance Co., Ltd., which is wholly-owned by Dajia
Insurance Group Co., Ltd..

China Chengtong Hong Kong Company Limited is a wholly-
owned subsidiary of China Chengtong Holdings Group Ltd..

State Grid International Development Limited is a subsidiary
of State Grid Corporation of China.

Three Gorges Capital Holdings Co., Ltd. is the wholly-owned
subsidiary of China Three Gorges Corporation.

China Huaneng Group Hong Kong Limited is a wholly-owned

subsidiary of China Huaneng Group.

China Huadian Hong Kong Company Limited is a wholly-owned
subsidiary of China Huadian Corporation.

ooo

(6)

(7)

(8)

0020230603000000
2,343,2458000 0 0 0 00O
624,296,2000 HOOOOODOOO
ooooao

0O 020230 60 300 0 0O
2,967,542, 0000 00000000
oooooan
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CHANGES IN SHARE CAPITAL AND SHAREHOLDINGS OF

SUBSTANTIAL SHAREHOLDERS (CONTINUED)
ooooooobooooomon

(9) Taiping General Insurance Co., Ltd. is a subsidiary of China
Taiping Insurance Holdings Company Limited. China Taiping
Insurance Holdings Company Limited is a subsidiary of
China Taiping Insurance (HK) Company Limited, which is a
whollyowned subsidiary of China Taiping Insurance Group Ltd..

(10) China Life Asset Management Company Limited is a controlling
shareholder of China Life Franklin Asset Management Co.,
Limited. China Life Asset Management Company Limited is a
subsidiary of China Life Insurance Company Limited, which is
controlled by China Life Insurance (Group) Company.

Save as disclosed above, as at 30 June 2023, to the best knowledge
of the Directors, the Directors were not aware of any persons who
had interests and/or short positions in the Shares or underlying
Shares which would be required to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV of the SFO
and which were entered in the register required to be kept by the
Company pursuant to section 336 of the SFO.
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SIGNIFICANT EVENTS

COMv LIANCE v I H

GO| E-MANCE CODE

HE CO-®O-ME

During the Reporting Period, the Company has complied with
the code provisions in Part 2 of the Corporate Governance Code
(the "Corporate Governance Code") as set out in Appendix 14
to the Listing Rules and there has been no deviation from such
code provisions.

A single gender board will not be considered to have achieved
diversity from 1 January 2022. As the Company has a single
gender Board, we will review the structure and composition of the
Board, and appoint a Director of a different gender on or before
31 December 2024.

COMr LIANCE v IH HE MODEL CODE

FO—REALING IN HE EC —™E OF HE
COMFAN B | DI-B€ O—et vE—mf O—=2
AND —®REj AN EMvLO EE |

The Group has adopted the Model Code set out in Appendix
10 to the Listing Rules as the code of conduct for dealing in
the securities of the Company by the Directors, Supervisors and
relevant employees of the Company (as defined in the Model
Code). According to the specific enquiries of the Directors and
Supervisors, each Director and Supervisor confirmed that he/she
had strictly complied with the standard set out in the Model Code
during the Reporting Period.

DIy IDEND DI IONv LAN FO—aHE KK
MON H ENDED OJﬂ NE 2023

According to the resolution of the Board passed on 31 August 2023,
the Board did not recommend to distribute any interim dividend to
Shareholders for the six months ended 30 June 2023.

MA E<mL LI IGA ION O—=A Bk AR ION
Ei EN

As at 30 June 2023, the Group was not involved in any material
litigation or arbitration event. So far as the Directors are aware,
no such litigation or claims are pending or threatened against the
Group.
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SIGNIFICANT EVENTS (CONTINUED)
DoomMmod

1l

1L

I

CHANGE IN ACCOﬂ N ING v OLICIE

There was no change in accounting policies of the Group during
the Reporting Period, except for the adoption of the revised
accounting standards effective from 1 January 2023. For details,
please refer to Note 2.2 to the interim condensed consolidated
financial information in this interim report.

v BLIC FLOA

Based on information publicly available to the Company and so
far as the Directors are aware, 21.04% of the issued Shares of
the Company was held by the public as at the date of this interim
report, which was in compliance with the requirements and public
float waiver approved by the Stock Exchange under the Listing
Rules. For details of the public float waiver, please refer to the
section headed “Waivers from Strict Compliance with the Listing
Rules” in the Prospectus.

MA E-<#L CON X

During the Reporting Period, none of the Company or any of its
subsidiaries entered into material contracts with the Controlling
Shareholder or any of its subsidiaries other than the Group, nor was
there any material contract between the Group and the Controlling
Shareholder or any of its subsidiaries other than the Group in
relation to provision of services.

4 -enNA E, ALE O—=@REMv ION OF
T EC 4™E OF HE COMrAN

For the six months ended 30 June 2023, neither the Company nor
any of its subsidiaries has repurchased, sold or redeemed any of
the Company's listed securities.

S

Details of the changes in reserves of the Group during the Reporting
Period are set out in the interim condensed consolidated statement
of changes in equity.
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SIGNIFICANT EVENTS (CONTINUED)

oogomod

EOFNE v-&CEED F-®MINI IALv BLIC 0. OD0O0O0OO0OOOODOOOO
OFFE4NG : DO0O0OO
The Company has been listed on the Main Board of the Stock oo0o0oz20160110150000000
Exchange since 15 November 2016. The net proceeds from the dooo0ooDOoooOooooooan
initial public offering and partial exercise of the overallotment option, 00o0o0ooooomooooooan
after deducting the underwriting fees and relevant expenses, 000D0OOdDo203230 000000
amounted to approximately HK$2,032.3 million, which will be 0000 MmOo00ooooooooo
used in the ways stated in the section headed “Future Plans and 00000000020210120 3000
Use of Proceeds” of the Prospectus and the announcement of 0o0o0o0oooDOooOooOOoooam
the Company dated 30 December 2021 (the “Announcement”) gooooao
in relation to the change in use of net proceeds.
The use of net proceeds from the initial public offering for the six 00000OD020230603000000
months ended 30 June 2023 is set out as follows: 000000000000 00DOODOO
¢, e edadw . Eepd g
e sy s e-f(-’osed_sas LR m‘rweﬂ‘ »““'_"'Za“.n
oo 80 48 G0 dP 18 oBdssy g2 sy T
Ty ;.e.‘\ s oA Wy 30 Jue, 2023 30w, 2023 g'“g
0020230
goooood 00oooo 6030000 0020230
goooooo goooooo ooooao 60300000 gpooooo
aooo oooao gooona oooooo oooo
(HK$ million) (HK$ million)
1 ‘
To finance the capital expenditures for ooooooooooocoooon
expanding the desulfurization and goooooo
denitrification concession operations 1,219.50 1,219.50 1,219.50 0.00 =
To develop new sources of growth in the 0000o0o0oooooon
revenue and profit, including but not gooooooooooooo
limited to EMC business for coa-fired goooooooooooono
power plants, water treatment business, gooooooooo
and providing customers with overall
solution plans of ultra-low emissions 304.80 304.80 304.80 0.00 =
To repay some of the existing bank loans 0000000000 C00O0O
in order to lower the finance costs and gooooooooooo
improve the financial leverage ratio 203.20 203.20 203.20 0.00 =
For working capital and other general ooooooooooooo
corporate purposes 203.20 203.20 20320 0.00 =
For research and development expenditures 0000 101.60 93.60 63.93 2967  December 2025
20250120
Investment in renewable energy projects ooooooooo - 8.00 0.00 8.00  December 2023
20230120
Total oo 2,032.30 2,032.30 1,994.63 31.67
m
i |
NG
202300000
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SIGNIFICANT EVENTS (CONTINUED)
DoomMmod

«.

A1,

A E —M\ AC ION

During the Reporting Period, the Group had no significant assets
transactions other than those in the ordinary and usual course of
business.

IN OL] ENO AND —& Tc ﬂArMG

During the Reporting Period, the Group was not involved in any
insolvency or restructuring matters.

IGNIFICAN —= EE Hk, CON - ING
AND LEA E

During the Reporting Period, the Group was not involved in
significant trusteeship, contracting or lease of any other company's
assets, nor placing its assets to or under any other companies’
trusteeship, contracting or lease which would require disclosure.

. MA E-4mL AC“An 11 ION ANDDI vO AL

For the six months ended 30 June 2023, the Group had no material
acquisition or disposal.
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SIGNIFICANT EVENTS (CONTINUED)

CHA—-@ED AND+vLEDGED A E

As at 30 June 2023, no assets were pledged to secure interest-
bearing bank borrowings and other loans for the Group.

. BANK BO‘& ING AND O HE-DAN

The details of bank borrowings and other loans of the Group as
at 30 June 2023 are set out in Note 18 to the interim condensed
consolidated financial information in this interim report.

CON INGEN LIABILI IE

Details of the contingent liabilities of the Group are set out in Note
22 to the interim condensed consolidated financial information in
this interim report.

CHANGE O BIOG—#HICAL DE AL OF
DI O—= vE-<4o O-= AND CHIEF
EXEC I E |\’|DEATLE13.51B(1)0F HE
LU ING Tu%

As at 30 June 2023, there are no other changes to the biographical
details of the Directors, Supervisors and chief executives of the
Company which is required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules.

’(’(I.AERII!’ OF IN E<M —BRO—=

The audit committee of the Company (the “Audit Committee”) has
reviewed the unaudited interim condensed consolidated financial
statements and the interim report of the Group for the six months
ended 30 June 2023.
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SIGNIFICANT EVENTS (CONTINUED)
DoomMmod

LL]1. IMv O—=AN B E= EN Ef EN AF E—=10(,

HE —BO—=\G v E-4@D

Details of significant events affecting the Group after the reporting
period are set out in Note 23 to the interim condensed consolidated
financial information in this interim report.

AL1I.0 HE=Rx O—=AN MA E—=2

During the Reporting Period, none of the Company, the Directors or
the Supervisors was punished by administrative means or criticized
through circular by the SFC or publicly condemned by the Stock
Exchange.
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PROFILE OF DIRECTORS, SUPERVISORS AND SENIOR MANAGEMENT
OO0o00ob0O0oooooooo

Ef(Ecq I} E DI<®¢ O—=} 0. OoO0
Mo By 7 ooooo
Oo19710100000o0OoOoooo

gooooooooooooooo
tooooooooooboooooo

Born in October 1971, is the chairman, executive director, secretary O
of the Party Committee and the authorized representative of O
the Company. Mr. Zhu is a member of the Communist Party of ad
China and a principal senior engineer with a doctorate degree in 00ooooooooooooooo
engineering. He has successively served as a technician of power oo0ooooooooooDooooO
maintenance team, a technician and the deputy director of the odooo0ooooooooooDooono
electric workshop of thermal power plant of Anging Petrochemical oodooDooDoDDoDooOoOoooDooon
Complex (00O 0 OO DOD); the head of the production planning go0o0oooooooooooooon
and operation department of Henan Languang Environmental ooo00ooOOoOoO0oooooooboo
Power Generation Co., Ltd. (0O ODOOOOOODOOO); the Oo0ooooooooooooooon
head of the human resource department of Wuhan Kaidi Power go0Do0o00oOoDooOOooOOoooooo
Engineering Co., Ltd. (0000000 OOOODO); the general gbooboooboobooooooo

manager of Henan Languang Environmental Power Generation gooboobooboobobooooao
Co., Ltd.; the deputy general manager and the marketing director goo0o0DOooODOobOOooOOoOoooobooo
of Wuhan Kaidi Electric Power Company Limited (000 00O oodoooobboooooDboo
O00O0000); the deputy general manager of Datang Xinjiang go0o00OOooODOobOOooOOoDoooobooo
Energy Development Co., Ltd. (00O OOODOOOOOO); the gooboooboooobooooooao
deputy general manager, a member of the party organisation, the 0000000 OoDOOobOOoooooao
secretary of the party organisation, the general manager and the 0000000 OoDOOobOOoooooao
deputy secretary of party committee of the Datang Xinjiang Power 0o0o0o0ooDoDoooooooooon
Generation Co., Ltd. (0000 00O 0O O 0O O); the general manager oboood

and the deputy secretary of party committee of the Guangdong
Branch of China Datang (000000 0O0OO); the director of
Guangdong Planning and Development Center of China Datang
Group (D0 O0O0O0DOOOODOOODOO); the general manager and
the deputy secretary of the party committee of the Guangdong
Branch of Datang International Power Generation Co., Ltd. (O O
0000000000); the chairman and the secretary of party
committee of Datang Sichuan Power Generation Company Limited
(0000000 000); the director of Sichuan Tibet Planning
Exhibition Center of China Datang Group (0O OO O0OOOO
O00000); and the chairman of the Sichuan Branch of Datang
International Power Generation Co., Ltd..
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M.. @ ﬂzg] -

Born in April 1972, is an executive Director, the general manager
and deputy secretary of the Party Committee of the Company.
He holds a Master's degree in business administration, and is a
member of the Communist Party of China and a principal senior
engineer. Mr. Shen successively served as a boiler engineer of
Beijing Electric Power Construction Company* (00O O00OO0OO);
manager of engineering management department of Guohua Ebara
Environmental Engineering Co., Ltd.* (000000000000 O
0 ); deputy general manager (in charge) of engineering and project
management department (customer service department), deputy
general manager of desulfurization business department, deputy
general manager of cooling technology business department and
deputy director (in charge) of general manager work department
of Datang Environmental Technology Engineering Co., Ltd.* (
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Born in September 1968, is a non-executive Director. He holds a
Master's degree in engineering, and is a principal senior engineer
and a member of the Communist Party of China. Mr. Wang
successively served as a technician of the ontology team of the
steam turbine maintenance branch of Pingdingshan Yaomeng
Power Plant; a technician in the maintenance department, and
steam turbine engineer in the production department of Sanmenxia
Thermal Power Plant; deputy director, deputy chief engineer and
deputy director of production department, deputy chief engineer,
chief engineer, deputy general manager and chief engineer, and
a member of Party Committee of Sanmenxia Huayang Power
Generation Co., Ltd.; deputy general manager and chief engineer
of Datang Sanmenxia Power Generation Co., Ltd.; the secretary
of the Party Committee of Datang Luoyang Thermal Power Plant;
a Party member, deputy general manager, discipline inspection
team leader and chairman of the trade union of Datang Xinjiang
Power Generation Co., Ltd.; general manager of Datang Hutubi
Energy Development Co., Ltd.; secretary of the Party Committee
and deputy general manager of Datang Xinjiang Power Generation
Co., Ltd.; the general manager and deputy secretary of the Party
Committee of Shanxi Branch of China Datang; the general manager
and deputy secretary of the Party Committee of Datang Shanxi
Power Generation Co., Ltd.; chairman and secretary of the Party
Committee of Datang Henan Power Generation Co., Ltd.. He
currently serves as a director, general manager and deputy secretary
of the Party committee of Datang Hainan Energy Development Co.,
Lltd* (00 0D0DOO0OO00D0DO0OO), and concurrently serves as a
director of Datang Huayin (a company listed on the Shanghai Stock
Exchange, stock code: 600744).
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Born in June 1964, is a non-executive Director. He holds a Master’s
degree in engineering, and is a principal senior economist and a
member of the Communist Party of China. Mr. Wu successively
served as a reporter editor, deputy director member, and
director member of the Editorial Department of China Electric
Power Newspaper Office; manager of Beijing Zhongdianxing
Art Development Company; manager and director of Exhibition
Office of Beijing Zhongdianxing Art Development Company; deputy
director of Ideological and Political Work Department of China
Datang Corporation; secretary of the Party Leadership Group and
dean of China Datang Corporation Institute of Technology and
Economics; dean and secretary of the Party Leadership Group of
the Cadre Training Institute of China Datang Corporation; director
of the School Affairs Department of the Party School of the CPC
China Datang Corporation; director of the Party School of the
CPC China Datang Corporation; deputy secretary of the Direct
Committee of the CPC China Datang Corporation; director of the
Political Work Department and director of the News Center of China
Datang Corporation; general manager, deputy secretary of the Party
Leadership Group, chairman and secretary of the Party Committee
of Datang Hebei Power Generation Co., Ltd.; leader of the Party
Group Inspection Team of China Datang. He concurrently serves as
a director of China Datang Corporation Energy Investment Co., Ltd..
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Born in December 1964, is a non-executive Director. He holds
a Master's degree in engineering, and is a principal senior
economist and a member of the Communist Party of China.
Mr. Chen successively served as an assistant teacher in Water
Resources Teaching and Research Office of Wuhan College of
Water Resources and Hydroelectric Engineering; economist,
section chief, deputy director and director of the Operation
Management Office of Guangxi Yantan Hydropower Project
Construction Company; director and deputy general manager
of Planning Contract Department of Longtan Hydropower
Development Co., Ltd.; a member of Party Leadership Group and
deputy general manager of Longtan Hydropower Development
Co., Ltd.; director and deputy general manager (shareholding)
of Jinsha River Midstream Hydropower Development Co., Ltd.;
director of Guanyinyan Hydropower Project Preparation Office of
China Datang Corporation; general manager of Datang Guanyinyan
Hydropower Development Co., Ltd.; deputy secretary of the Party
Leadership Group and deputy general manager of Yunnan Branch
of China Datang Corporation; general manager and secretary of the
Party Committee of Datang Guanyinyan Hydropower Development
Co., Ltd.; secretary of the Party Leadership Group and general
manager of Yunnan Branch of China Datang Corporation; general
manager and deputy secretary of the Party Leadership Group of
Yunnan Branch of China Datang Corporation; deputy chief engineer
of Datang International Power Generation Co., Ltd. and general
manager and deputy secretary of the Party Committee of Inner
Mongolia Branch of Datang International Power Generation Co.,
Ltd.; chairman and secretary of the Party Committee of Inner
Mongolia Branch of China Datang; deputy chief engineer of Datang
International Power Generation Co., Ltd.; director of Inner Mongolia
Planning and Development Center of China Datang Corporation;
deputy director of Southern Business Department of China Datang.
He concurrently serves as a director of China Datang Corporation
Energy Investment Co., Ltd..
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Born in April 1967, is a non-executive Director (employee
representative Director). He holds a Master's degree, and is a
member of the Communist Party of China and a principal senior
engineer. Mr. Song successively served as designer, main
designer, deputy chief, chief and deputy director of First Section
of the Thermal Automation Department of Northeast Electric Power
Design Institute (0 OO0 0O O 0O); project manager and head of
the Integrated Management Department of Shenzhen Branch of
Beijing Guodian (0 000000 O0O); assistant to the dean and
associate dean of Jiangsu Nanjing Thermal Power Engineering
Design Institute of Datang Environmental Technology Engineering
Co., Ltd. (00 DODO0OO0OODODO), deputy general manager of
Design Center of Technologies & Engineering Company; deputy
general manager of the Environmental Protection Branch of China
Datang Corporation Environment Technology Co., Ltd. (00 OO
00000000); deputy general manager and member of the
Party Committee of the Environmental Protection Branch of Datang
Technology Industry Group Co., Ltd. (0000000 O0O0OOO);
deputy general manager, member of the Party Committee, deputy
secretary of the Party Committee (in-charge) and deputy general
manager of the Environmental Protection Branch of the Company,
and concurrently served as deputy general manager and member
of the Party Committee of Beijing Datang Hengtong Mechanical
Transport Technology Co., Ltd. (DO 0OO0OODOOOOOOOOO
0 0O); deputy general manager (in-charge) and deputy secretary
of the Party Committee of the Environmental Protection Branch
of the Company (Beijing Datang Hengtong Science & Technology
Co., Ltd. (D0 DODODOOOOODOODO)); deputy head (in-charge)
of the Party and Mass Work Department, head of the Party and
Mass Work Department and head of the Party Construction Work
Department (Disciplinary Committee Office and Inspection Office)
of the Company. He currently serves as a director of Technologies
& Engineering Company.
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Born in January 1964, is an independent non-executive Director.
He holds a Doctor’s degree and is a chartered financial analyst.
Mr. Ye has successively served as an economist of the People’s
Bank of China, a senior analyst at the Hong Kong Monetary
Authority (D00 OO0 O0O), the executive director of Bank of
China International Holdings Limited (0000000000 O), the
director of China Affairs of the SFC, an independent director of UBS
Securities LLC (D0 OO ODOODOODOO), a member of the Public
Shareholders Group of the SFC and the managing director of Vision
Gain Capital limited (0 0 0 0 00O O O). He concurrently serves as
an independent non-executive director of Wuling Motors Holdings
Limited (OO OO0 OOOOODOODO) (acompany listed on the Stock
Exchange, stock code: 0305), an independent director of Digital
China Group Co., Ltd. (D OODOODOOODOOO) (@ company
listed on the Shenzhen Stock Exchange, stock code: 000034), and
an independent non-executive director of 51 Credit Card Inc. (51
0000000) (a company listed on the Stock Exchange, stock
code: 2051). From August 2019 to December 2022, he served as
an independent non-executive director of Jinshang Bank Co., Ltd.
(D00O0D0OD0O0OO) (acompany listed on the Stock Exchange,
stock code: 2558).
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Born in June 1953, is an independent non-executive Director.
He holds a Bachelor's degree, and is a professor-level senior
engineer, a core professional of China Electricity Council (“CEC"),
and expert of environmental protection and energy conservation
professionals for the power industry (O OO OOO0OO00O00O0O
), and a member of the Communist Party of China. Mr. Mao
successively served as the engineer and director member of the
environmental protection office of the planning department of the
Ministry of Water and Power Industry (0 O 00O O); the deputy
head and senior engineer of the Environmental Protection and
Management Division (0 00 O 0O 0O O) under the environmental
protection center for CEC (O 0 0 0O 0O O 0O O O); deputy director of
the Ministry of Electric Power, State Grid Corporation of China and
the CEC General Office, director and consulting engineer of the
technical consulting office; the manager of environmental protection
division and the manager of climate change response division of
the industry development and the environment and resources
department under the CEC; the vice secretary for the National
Collaborative Network for Desulfurization and Denitrification
Technologies for the Power Industry (000000000000
00O 0); the deputy secretary and deputy secretary general for
the energy conservation and environmental protection sub-division
under the CEC; a senior expert of the energy conservation and
environmental protection sub-division under the CEC; a member
of the energy and environment professional committee of China
Energy Research Association; a member of the electric power
environmental protection committee of the Chinese Society of
Electrical Engineering; a member of the low-carbon economy
working committee of the China Equipment Supervision Association
(DOoOoOoOoogaQ).
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Born in January 1974, is an independent non-executive Director.
He holds a Bachelor's degree in accounting and a Master's degree
in business administration. He is a certified public accountant
and certified tax agent. Mr. Gao successively served as an audit
manager at Xinxiang Juzhongyuan Certified Public Accountants
(DO00ODO0DO00ODODOO0DOO0OO0OO0O00); the manager of audit
department at the Beijing branch of Nanfang Minhe Certified
Public Accountants (00O O0OO0OOOOOO); the department
manager at Beijing Zhonghe Dingxin Certified Public Accountants
(D0D0O0DO0D0O0O0O0O0); the department manager at Beijing
Tianyuanquan Certified Public Accountants (000000000
0 0); the chief financial officer of Beijing Guanshi Foundation
International Investment Management Company Limited (O 0O O O
00000000000 0O0);the chiefaccountant of Risun Chemical
Co., Ltd. (D0 OO OO O 0O O); an executive director and the general
manager of Beijing Huamai Huizhong Technology Co., Ltd. (O O
0000000000); the manager of the audit department of
Beijing Guanshi Foundation International Investment Management
Company Limited (OO0 OOO0OO0O0OODOOOOOOO).
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Born in June 1972, is the chairman of the Supervisory Committee,
deputy secretary of the Party Committee and chairman of the labor
union. He holds a Bachelor's degree in literature and a Master's
degree in engineering, and is a member of the Communist Party
of China and a senior political engineer. Mr. Huang successively
served as assistant editor and reporter of News Department, editor
and reporter of Special Edition Department, editor and reporter of
the Agriculture and Electricity Department, editor, reporter and vice
chairman of the labour union, secretary to the president, and vice
chairman of the labour union of China Electric Power Newspaper
Office; second-level staff, deputy director and director of Publicity
Division of Ideological and Political Work Department, director of
Publicity Division of the Political WWork Department, deputy director
of News Center, deputy director of News Center of China Datang
Corporation, and director of Preparation Group for Datang Culture
Media Co., Ltd.; general manager, deputy secretary of the Party
Committee of China Datang Group Culture Media Co., Ltd., deputy
director of the News Center of China Datang; and deputy director
of the News Center of China Datang.
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Born in September 1968, is a Supervisor. He holds a Bachelor’s
degree in accounting, and is a principal senior accountant and
a member of the Communist Party of China. He successively
served as an intern in the Education Division and other divisions
of Chifeng Thermal Power Plant; an accountant in the Finance
Division, a cashier of Finance Division, general ledger statements
and cost accountant, and chief accountant of Hongshan Power
Plant; deputy director of Finance Division of related parent company
of Chifeng Thermal Power Plant; director of Finance Division of
Donglong Industrial Co., Ltd.; manager of Finance Division of
Auxiliary Industry Company; director of Finance Division of Datang
Chifeng Saihanba Wind Power Co., Ltd.; deputy chief accountant
and director of Finance Division of Datang Chifeng Saihanba Wind
Power Co., Ltd.; chief accountant, chief accountant and director
of Finance and Property Management Department, deputy chief
accountant and director of Finance and Property Management
Department of China Datang Corporation Renewable Power Co.,
Ltd.; chief accountant, member of the Party Leadership Group,
chief accountant and member of the Party Committee of Datang
Guizhou Power Generation Co., Ltd.; chief accountant and member
of the Party Committee of China Datang Corporation Energy
Investment Co., Ltd.. He concurrently serves as a supervisor of
Zhongxin Energy and Chemical Technology Company Limited.
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Bornin August 1971, is an employee representative Supervisor. She
holds a Bachelor’s degree, is a member of the Communist Party
of China and a senior political engineer. Ms. Luo had previously
served as a publicity officer of the Party Office of China Hydropower
Second Bureau Construction Branch (0 O O 0 0O O 0O O O O); officer
of the Party Office, deputy secretary and secretary of Communist
Youth League of China Water Resources and Hydropower Second
Engineering Bureau (0 000000 O OO 0O); assistant director,
deputy director (in charge of work), and director of the Supervision
and Audit Department (Department of ldeological and Political
Work) of Datang Environmental Technology Engineering Co., Ltd.
(D0D0O0DOD0OO0O0O0O0O); director of the Supervision and Audit
Department (Department of Ideological and Political Work) of China
Datang Group Environmental Technology Co., Ltd. (D00 00O OO
000000 0); director of the Supervision and Audit Department
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Born in May 1968, is the chief accountant, a member of the Party
Committee. He holds a Bachelor's degree of economics, is the
member of the Communist Party of China and senior accountant.
Mr. Chen successively served as an accountant of financial division
of North China Power Institute (0 O 0 O O 0O O); an accountant of
financial department of North China Power Group Co., Ltd. (0 O
O000000); senior head of financial department, vice director
of the funds division and director of property funds division of the
financial department of Beijing Datang Power Generation Company
Limited (000O0OOD0OO0ODOOODO), plant manager assistant,
deputy plant manager and concurrently chief accountant of Beijing
Gao Jing Thermal Power Plant (D000 OO 0O O); vice manager,
vice general manager and vice director of the financial department
of Datang International Power Co., Ltd. (DO O0OO0OO0OO0O
0 0); general manager and director of phase Il construction
preparation department of Yunnan Datang International Honghe
Power Generation Company Limited (D 000000000000
0 0O 0O); director of the financial department of Datang International
Power Co., Ltd.; and chief accountant and a party committee
member of Datang Renewable.

2023 Interim Report
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Born in February 1970, is a member of the Party Committee
and deputy general manager. He holds a Bachelor's degree in
engineering, is a member of the Communist Party of China and
a senior engineer. Mr. Liu successively served as a watch of
operation, chief watch of operation, deputy shift leader, specialist
engineer in operation, specialist engineer in electric operation
and maintenance of the Production Technology Department,
shift supervisor of the Production Technology Department, the
director(maintenance) of the Electrical Branch of Tongliao Power
Generation Plant (0O OO0 OO 0OODO). He served as a senior
engineering supervisor of the Power Generation Management
Department of CPl Holingol Coal (00O OOOOOO). He
served as deputy director of the Safety Division and Engineering
Department of the Power Generation Department of CPI East Inner
MongoliaEnergy (0 0000000 OO0OO0DOOODOOOOO)and
the deputy director of the Tender and Bid Management Center of
CPI East Inner Mongolia Energy Co., Ltd. (O 0000000 OODO
00 0000). He served as the deputy general manager of Datang
Renewable Power Maintenance Co., Ltd. (0 OO0 OOO0O0O0O
00O 0O) as well as the deputy general manager of Beijing Tanghao
Electricity Engineering Technology Research Co., Ltd. (00O 00O O
O00D0DOO0OO000D0OO0O0O). He served successively as the deputy
director (in charge) of the Science and Information Department and
the director of General Manager Office Department (International
Cooperation Department, Policy and Law Department) of Datang
Renewable. He served as the dean of Datang Renewable Energy
Test and Research Institute (000 000 OO0 O), and the chief
engineer of Datang Renewable. He served as the deputy general
manager and member of the Party committee of Datang Overseas
Investment. He served as the deputy general manager and member
of the Party committee of Datang Overseas Investment as well as
the director of the Preparatory Office of China Datang Group Africa
Co., Ltd. (00D OO DO OO DO O). He served as the associate dean
and member of the Party committee of China Datang Corporation
Renewable Power Science and Technology Research Institute Co.,
Ltd. (OO0 0000000000 DOOO0O0O0O0OOn).
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Born in September 1969, is a member of the Party Committee and
the secretary of the Discipline Inspection Committee. He holds a
Master's degree in law, and is a member of the Communist Party
of China. Mr. Zhou successively served as an intern, technician
and assistant engineer in the power workshop of Shandong
Heze Second Woolen Textile Factory (DO O OOOOOOO),
the deputy general manager of Shandong Heze Modern Office
Equipment Company (000000 O0O0OOO), the secretary,
judge of the fourth rank, judge of the third rank and chief judge
of Shandong Heze Intermediate People's Court (0O OO OO0
00O 0), the fourth-class staff of economy and law department
of State Grid Corporation of China (00O OO O), the deputy
director and director of economy and law department of State
Grid Corporation of China, the head of integrated administ